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Wind farms are increasingly popular.Green Bear is to build wind power plants of
total capacity 1,37 thousand MW within 5 years. Electricity consumers it will surely
have.

Green Bear management announced yesterday in Warsaw construction of 32 wind
farms for estimated Euro 2bn. Farms will be built in northern and southern Poland.
The Company’s CEO Jean-Claude Moustacakis said that most of funds for the
project would come from loans. After all projects have been completed the Company
will have 1,37 thousand WM of installed capacity. Currently the figure for Poland is
280WM which means Poland lags behind in the UE in terms of wind energy. Mr
Moustacakis said Poland was very attractive in terms of investments into wind
energy since its importance would grow in years to come in order to meet the EU
requirements of 20 percent share of RES in total energy consumption by 2020. With
the current 5 percent of RES, Poland will find it hard to comply with the requirement
even with more investors coming in. Nowadays, wind farms account for a meagre
0.16 percent of consumption.

Though more expensive than traditional sources like brown or hard coal, the
company investing into wind farms need not to be afraid of not having customers
since energy distributors are to have some share in renewable sources. Largest
Poland’s wind farms are in Tymie (50MW), Kisielice (over 40MW), Kamie sk,ń ń
Zagórz, and Jagni tkowo (30MW each). Green Bear bought the Lisewo wind farmą
from EuroWind for over Euro 16mn. According to the Company the wind farm is to
generate Euro 2mn in revenues annually.

Green Power Polska (a part of Japanese Green Power Investment Group) plans to
build the largest wind farm in Poland. 104 wind turbines will be build by 2009
(240MW of total capacity).

Recently more and more wind farms are being built. However, importance of that
energy type with 280MW installed capacity is still minimal in Polish energy
consumption.
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